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Credit guarantee, which combines credit proof and asset coverage, is a kind of 
service and intermediate activity. It helps the small and medium enterprises 
(hereafter referred as SMEs) to get financial support by upgrading their credit 
capabilities. The ultimate purpose of building the credit guarantee system is to solve 
the financing difficulties for SMEs and sequentially accelerate the development of 
SMEs. During the past several years, Chinese credit guarantee system for SMEs 
have got speedy development under the concerns of governments, which plays a 
significant role in abating the financing difficulties for SMEs. However, because of 
the unreasoning follow and the lack of profound comprehension of the roles of credit 
guarantee system, a series of institutional defects have been exposed with its speedy 
development. If those problems can not be solved timely, the persistent development 
of credit guarantee system will be greatly affected. So it is necessary to take 
institutional innovation to credit guarantee system. 
 
This paper firstly analyzes the reasons of financing difficulties for SMEs and 
the necessity of constructing credit guarantee system; Secondly with the 
fundamental theory of public finance, discussing the positioning of government roles 
in credit guarantee system for SMEs. Simultaneously, the paper gives a thorough 
anatomy to institutional defects of credit guarantee system from three aspects: the 
structure, the operating management and the relevant laws. Lastly, aiming at those 
institutional defects, the paper proposes to accelerate the institutional innovation of 
credit guarantee system for SMEs from the ways of government, credit guarantee 
institutions and the relevant laws in the purpose of promoting credit guarantee 
system’s sustaining development. 
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① 资料来源：张捷.《结构转换期的中小企业金融研究》，经济科学出版社，2003 年 7 月，
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